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2019-2023
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Salah satu faktor yang mempengaruhi naik turunnya harga saham yaitu kinerja
keuangan. Kinerja keuangan yang diukur dengan variabel Earning Per Share (EPS)
dan Return On Equity (ROE). Penelitian ini bertujuan untuk mengetahui pengaruh
Earning Per Share (EPS) dan Return On Equity (ROE) terhadap harga saham pada
perusahaan otomotif yang terdaftar di Bursa Efek Indonesia (BEI) selama periode
2019-2023.

Penelitian ini menggunakan metode kuantitatif dengan pendekatan deskriptif dan
verifikatif. Sampel penelitian terdiri dari tujuh perusahaan otomotif yang dipilih
melalui teknik purposive sampling. Data yang digunakan merupakan data sekunder
berupa laporan keuangan triwulanan dan harga saham yang diperoleh dari situs resmi
BEI dan Yahoo Finance. Analisis data dilakukan dengan regresi data panel
menggunakan model Random Effect, serta pengujian hipotesis secara simultan (Uji F)
dan parsial (Uji t).

Hasil penelitian menunjukkan bahwa secara simultan EPS dan ROE berpengaruh
signifikan terhadap harga saham. Secara parsial, EPS berpengaruh positif dan
signifikan terhadap harga saham, sedangkan ROE berpengaruh negatif dan signifikan
terhadap harga saham pada perusahaan otomotif yang terdaftar di Bursa Efek Indonesia
(BEI) pada tahun 2019-2023.

Kata kunci: Otomotif, kinerja keuangan, dan harga saham.



ABSTRACT

THE EFFECT OF EARNINGS PER SHARE (EPS) AND RETURN ON EQUITY
(ROE) ON STOCK PRICES IN AUTOMOTIVE COMPANIES LISTED ON THE
INDONESIA STOCK EXCHANGE (IDX) IN 2019-2023

TTham Ramdani

One of the factors that affect the rise and fall of stock prices is financial
performance. Financial performance is measured by the variables Earning Per Share
(EPS) and Return On Equity (ROE). This study aims to determine the effect of Earning
Per Share (EPS) and Return On Equity (ROE) on stock prices in automotive companies
listed on the Indonesia Stock Exchange (IDX) during the 2019-2023 period.

This study uses a quantitative method with a descriptive and verifiable approach.
The research sample consisted of seven automotive companies selected through
purposive sampling techniques. The data used is secondary data in the form of
quarterly financial statements and stock prices obtained from the official IDX and
Yahoo Finance websites. Data analysis was carried out by regression of panel data
using the Random Effect model, as well as simultaneous hypothesis testing (F Test) and
partial (t 1est).

The results of the study show that simultaneously EPS and ROE have a significant
effect on stock prices. Partially, EPS has a positive and significant effect on stock
prices, while ROE has a negative and significant effect on stock prices in automotive
companies listed on the Indonesia Stock Exchange (IDX) in 2019-2023.
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