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Nilai perusahaan merupakan suatu dasar pertimbangan bagi investor untuk
mengambil keputusan-investasi. Investor dapat mengamati nilai perusahaan melaluifaktor
internal dan eksternal perusahaan agar dapat memaksimalkan keuntungan. Penelitian ini
bertujuan untuk mengetahui pengaruh kebijakan dividen dan profitabilitas yang diukur
dengan Dividend Payout Ratio, dan Return On Equity terhadap nilai perusahaan yang

diukur dengan Tobin’s Q pada kelompok saham LQ45 yang konsisten periode 2014-2023.

Populasi dalam penelitian ini sebanyak 83, berdasarkan teknik purposive sampling
diperoleh sampel sebanyak 15 perusahaan. Jenis penelitian merupakan penelitian kuantitatif
dengan data sekunder, metode yang digunakan merupakan analisis regresi data panel

dengan menggunakan pendeketan Fixed Effect Model.

Hasil uji F menemukan bahwa kebijakan dividen dan profitabilitas secara simultan
berpengaruh signifikan terhadap nilai perusahaan. Dan berdasarkan uji t, dalam penelitian
ini kebijakan dividen secara parsial berpengaruh positif  signifikan terhadap nilai
perusahaan dan begitu pula profitabilitas secara parsial berpengaruh positif signifikan

terhadap nilai perusahaan.
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ABSTRACT

The Influence of Dividend Policy and Profitability on Company Value
Case Study of a Consistent LQ45 Stock Group Company
on the Indonesian Stock Exchange for the 2014-2023 period

Mariska Shalsyadilla

Company value is a basic consideration for investors in making investment decisions.
Investors can observe company value through internal and external factors of the company
in order to maximize profits. This research aims to determine the effect of dividend policy
and profitability as measured by the Dividend Payout Ratio and Return On Equity on
company value as measured by Tobin's Q in the consistent LQ45 stock group for the 2014-
2023 period.

The population in this study was 83, based on purposive sampling techniques, a
sample of 15 companies was obtained. The type of research is quantitative research with
secondary data, the method used is panel data regression analysis using the Fixed Effect

Model approach.

The F test results found that dividend policy and profitability simultaneously have a
significant effect on company value. And based on the t test, in this study, dividend policy
partially has a significant positive effect on company value and partial profitability also

has a significant positive effect on company value.
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